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CONG TY CO PHAN CHE BIEN GO THUAN AN CONG HOA XA HOI CHU NGHIA VIET NAM
Pijc 14p - T do - Hanh phiic

PREa A,? wzon E ROC,ESSING OINT THE SOCIALIST REPUBLIC OF VIETNAM
STOCK COMPANY Independence - Freedom - Happiness
sé: QA TACKDTH Thanh phd Hé Chi Minh, ngay 09 thdng 03 ném 2026

Ho Chi Minh city, march 09,2026

CONG BO THONG TIN PINH KY
INFORMATION DISCLOSURE

Kinh gui:
- Uy ban chimg khoan nha nudc;
- S& Giao dich chimg kho&n Thanh phé Hd Chi Minh.
To: Vietnam Exchange/ Hanoi Stock Exchange/ Hochiminh Stock Exchange

1. Tén td chirc: CONG TY CO PHAN CHE BIEN GO THUAN AN
Name of organization : THUAN AN WOOD PROCESSING JOINT STOCK COMPANY
- M4 chirng khoan/Ma thanh vién Stock code/ Broker code: GTA
- Dia chi; Dai 16 Binh Duong, khu phé Binh Giao, phudong Thuan Giao, thanh phé H& Chi
Minh
- Address: Binh Duong Boulevard, Binh Giao Quarter, Thuan Giao Ward, Ho Chi Minh Cilty-
Bién thoai lién hé/Tel.: 0962 150 910
- E-mail: nguyenhai@gothuanan.vn
2. Noi dung thong tin cong bd/ Contents of disclosure:
- Béo cdo tai chinh sau kiém todn nam 2025/ Audited financial statements for 2025
3. Théng tin nay di dugc cong bd trén trang thong tin dién tir ciia cong ty vao ngay 09/03/2026 tai
dudmg din hitps:/gothuanan.vn/category/quan-he-co-dong/bao-cao-tai-chinh

This information was published on the company’s website on march, 09 2026, as in the link:
hitps://gothuanan.vn/category/quan-he-co-dong/bao-cao-tai-chinh

Chiing i xin cam két céc thong tin cong bd trén déy 13 ding sy that va hoan toan chiu trach
nhiém truéc phap luat vé ndi dung céc thdng tin da cong bd/ We hereby certify that the information
provided is true and correct and we bear the full responsibility to the law.

Dai dién 8 chite —//

Tai ligu dinh kém: Organization representative
- Béo cho tai chinh sau kiém todn nim Ngudi dai-dign theo phap ludt/Ngudi UQ CBTT
2025 Legal rept‘éi&’grﬁ‘ég!ﬁ%?mn authorized to disclose information
Audited financial statements for 2025 / > Kﬁ,} fiav he'1én, chitc vy, dong ddu)
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CONG HOA XA HOI CHU NGHIA VIET NAM
Dje ldp - Ty do - Hanh phiic
THE SOCIALIST REPUBLIC OF VIET'NAM
Independence - Freedom - Happiness

CONG TY CO PHAN CHE BIEN GO THUAN AN
THUAN AN WOOD PROCESSING JOINT
STOCK COMPANY

]

Thimh phé H6 Chi Minh, ngayQ thing A »dm 206

sé: d] /rAC-KDTH
Ho Chi Minh city, march €} ,2026

“Viv gidi trinh loi nhudn sau thué ciing ky;
ndm 2025 ndm 2024
Regarding the explanation of after-tax profit for the
same period; 2025 compared to 2024

* Kinh giti:
- Uy ban chimg khoan nha nudéc;
- 8& Giao dich chimg khoén Thanh phé H6 Chi Minh.

To: Vietnam Exchange/ Hanoi Stock Exchange/ Hochiminh Stock Exchange

Cén cur thong tu 96/2020/TT-BTC ngdy 16 théng 11 ndm 2020 ctia B Tai chinh vé viéc huéng

dn cong b thong tin trén thj trudng chimg khodn

Pronuigatedwiththe Circular No 96/2020/TT-BTC on Noveniber 16,2020 of the Ministerof Finance on guidance

on information disclosure on the stock market.
Cén cir vao bdo cdo két qua hoat dong san xudt kinh doanh ndm 2025 va bdo cdo két qua hoat

dong san xudt kinh doanh nim 2024,
' Based on the business performance report for 2025 and the business performance report for

2024..

CHENH LECH
STT CHI TIEU difference
Niam 2025 Nim 2024
No ITEM " " Gia trj ty 18
value proportion
3=(1-2) 4=(3:2)
Téng doanh thu
1 [ Total revenue 273.581.749.034 | 274.741.134.120 (1.159.385.086) -0,42%
Téng chi phi )
2 [ Total cost 266.045.081.700 | 263.999.350.593 2.045.731.107 0,77% ‘,i'm;;
/// 1/(\,\]
Ly
Loi nhuén trude thué ”':;'*“ CONG 1
3 | Profit before tax 7.536.667.334 10.741.783.527 (3.205.116.193) -29,84%! | co pu,,'
» il | cHEBIEN
Thué TNDN W=\ THUAN.
4 | Corporate income tax 1.583.412.702 2.186.966.227 (603.553.525) -27,60% %
waSTA e ]
Loi nhuan sau thué "*;"&2_1_9_._79_
5 | Profit after tax 5.953.254.632 8.554.817.300 (2.601.562.668) -30,41%

Cong ty cd phan ché bién gb Thuﬁn An xin giai trinh 1gi nhuén sau thué nam 2025 so v&i nam

2024 so voi cung ky giam do mét s6 nguyén nhan sau;
Thuan An Wood Processing Joint Stock Company would like to explain the decrease in afier-tax

profit in 2025 compared to the same period in 2024 due to the following reasons::
1. Chi tiéu bién djng:/ Targets fluctuate:
¢ Loi nhuan sau thué nim 2025: 5.953.254.632 VNP / Net profit after tax in 2025: VND
5,953,254,632
o Loi nhuén sau thué nam 2024: 8.554.817.300 VND / Net profit after tax in 2024: VND
8,554,817,300
o Mirc chénh Iéch giam: 2.601.562.668 VND (Tuong ung giam 30,41% so véi cling ky ndm
2024). / Decrease in difference: VND 2,601,562,668 (Equivalent to a 30,41% decrease compared to
the same period in 2024).



2. Nguyén nhin chinh din dé’n sy sut gidm:/ The main reasons for the decline:
Thir nhét, qué trinh sap nhép, sap xg‘ap lai nha méy theo chu truong cia cép co tl1f:m quyén da lam

I3
A

phat sinh nhiéu khoan chi phi trong ngan han nhu: chi phi di doi, sép xép lai mit bang san xudt, chi
phi sira chita, cai tao cos¢ vt chat, chi phi té chirc lai b méy quan ly va 6n dinh lao dGng. Céc
khoan chi phi nay anh huéng truc tiép dén két qua kinh doanh trong ky.

Thir hai, Song song v&i vige sap nhap khoang cach vé dja ly, dan dén chi phi ban hing ting so
véi nam 2024. :

Firstly, the merger and reorganization of the factory, as mandated by the competent authorities,
has resulted in numerous short-term expenses such as: relocation and rearrangement of production
facilities, repair and renovation costs, and costs for reorganizing the management structure and
stabilizing the workforce. These expenses directly impact business results during the period.

Secondly, the geographical distance associated with the merger has led to increased selling
expenses compared to 2024.

Tir nhitng nguyén nhan trén din dén loi nhuan nim 2025 giam so véi nam 2024

Céng ty cb phan ché bién gb Thuén An cam két tinh x4c thue vé cdc ndi dung da gidi trinh trén.

The above reasons lead to a decrease in profits in 2025 compared to 2024.

Thuan An Wood Processing Joint Stock Company commits to the accuracy of the explanations
provided above./.
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY
Binh Duong Boulevard, Binh Giao Quarter, Thuan Giao Ward, Ho Chi Minh City

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Thuan An Wood Processing Joint Stock Company (hereinafter called “the
Company”) presents this report together with the combined financial statements of the Company for the year
ended 31 December 2025,

GENERAL INFORMATION

Thuan An Wood Processing Joint Stock Company is a company incorporated in Vietnam, operating under the
Enterprise Registration Certificate for joint stock company No. 460300035 (new code No. 3700403867), initially
registered on 24 December 2001, with the 12th amendment registered on 02 October 2025, issued by the
Department of Planning and Investment of Binh Duong Province (now the Department of Finance of Ho Chi
Minh City).

THE MEMBERS OF THE BOARD OF MANAGEMENT, SUPERVISORY BOARD AND THE BOARD OF
GENERAL DIRECTORS

The members of the Board of Management, the Supervisory Board and the Board of General Directors of the
Company for the fiscal year ended December 31, 2025 and to the date of this statement are as follows:

The Board of Management

Full name Position
Mr. Trinh Xuan Tien Chairman
Mrs. Le Thi Xuyen Member
Mrs. Chu Thi Mai Member
Mr. Hoang Van Xuyen Member
Mr. Bui Duc Vinh Member

Supervisory Board

Full name Position
Mrs. Dang Thi Dung Head of Supervisory Board
Mr. Le Tien Luan Member
Mr. Dinh Thanh Tean Member

The Board of General Directors

Full name Position
Mrs. Le Thi Xuyen General Director
Mr. Phan Huy Tam Deputy General Director

Legal representatives

The legal representative of the Company for the fiscal year ended December 31, 2025 and to the date of this
statement is

Mrs. Le Thi Xuyen — General Director.

Mr. Trinh Xuan Tien — Chairman.

EVENTS ARISING AFTER THE END OF THE YEAR

There are no significant events occurring after the year ended 31 December 2025, which needs to be adjusted
or presented in these combined financial statements.

AUDITORS

International Auditing and Valuation Company Limited has been appointed to audit the combined financial
statements of the Company for the year ended 31 December 2025.
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY
Binh Duong Boulevard, Binh Giao Quarter, Thuan Giao Ward, Ho Chi Minh City

STATEMENT OF THE BOARD OF GENERAL DIRECTORS
(Continued)

DISCLOSURE OF THE BOARD OF GENERAL DIRECTORS’ RESPONSIBILITIES FOR THE COMBINED
FINANCIAL STATEMENTS

The Board of General Directors of the Company is responsible for preparing the combined financial

statements, which give a true and fair view of the combined financial position of the Company as at 31

December 2025, and its combined financial performance and its combined cash flows for the year then ended

In accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations

relating to combined financial reporting. In preparing these combined financial statements, The Board of

General Directors is required to:

* Select suitable accounting policies and then apply them consistently;

* Make judgments and estimates that are reasonable and prudent;

+ State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the combined financial statements:

¢ Prepare the combined financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business: and

» Design and implement an effective internal control system for the purpose of properly preparing and
presenting the combined financial statements so as to minimize errors and frauds.

The Board of General Directors of the Company is responsible for ensuring that proper accounting records are
kept, which disclose, with reasonable accuracy at any time, the combined financial position of the Company
and that the combined financial statements comply with Viethamese Accounting Standards, accounting regime
for enterprises and legal regulations relating to financial reporting. The Board of General Directors is also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of frauds and other irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing these combined financial statements.

OTHER COMMITMENTS

The Board of General Directors commits that the Company complies with Decree 155/2020/ND-CP dated
31/12/2020 detailing the implementation of a number of articles of the securities law. The company does not
violate its disclosure obligations under Circular No. 96/2020/TT-BTC dated 16/12/2020, issued by the Ministry
of Finance guiding the disclosure of information on the securities market and Circular No. 68/2025/TT-BTC
dated 18/09/2025, issued by the Ministry of Finance amending and supplementing a number of articles of the
circulars regulating securities trading on the securities trading system; clearing and settlement of securities
transactions; operations of securities companies and disclosure of information on the securities market.

: ]?-%'Hﬁ‘;o\hp ehalf of The Board of General Directors,

CANGTY
CO PHANY
CHE BIGN G

General Director
Ho Chi Minh City, 04 March 2026
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Cong ty TNHH Kiém toan va Binh gia Quéc té n a u
International Auditing and Valuation Company Limited

AUDIT AND VALUATION

No: 2106/2025/BCTC/IAV

INDEPENDENT AUDITORS’ REPORT

To: Shareholders, Board of Directors, Supervisory Board and Board of Directors
of Thuan An Wood Processing Joint Stock Company

We have audited the accompanying combined financial statements of Thuan An Wood Processing
Joint Stock Company (hereinafter called “the Company”), prepared on 04 March 2026, as set out from
page 05 to page 40, which comprise the combined balance sheet as at 31 December 2025, the
combined income statement, the combined cash flow statement for the year then ended, and the notes
to the combined financial statements,

The Board of General Directors’ Responsibility

The Board of General Directors of the Company is responsible for the preparation and fair presentation
of these combined financial statements in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to combined financial reporting and
for such internal control as The Board of General Directors determines is necessary to enable the
preparation of combined financial statements that are free from material misstatement, whether due
to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these combined financial statements based on our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the combined financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the combined financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the combined financial statements,
whether due to fraud or error. In making those risk assessments, the auditors consider internal control
relevant to the Company's true and fair preparation and presentation of the combined financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of General Directors, as well as evaluating the overall
presentation of the combined financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

A-TT5-3 Khu nha & Him Lam Van Phuc, Phuong Ha Bong, Thanh phd Ha Noi 3
A-TT5 - 3, Him Lam Van Phuc Residential Area, Ha Dong Ward, Hanoi City
Tel: +84 247 303 3668 * Website: hitps:/fiav.com.vn



INDEPENDENT AUDITORS’ REPORT (Continue)

Auditors’ Opinion

In our opinion, the combined financial statements give a true and fair view, in all material respects, of
the combined financial position of the Company as at 31 December 2025, and of the results of its
combined operations and its combined cash flows for the year then ended in accordance with
Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating to
combined financial statement.

NGUYEN KI ANH NGUYEN LE HUY

Deputy Director Auditor

Audit Practising Registration Certificate Audit Practising Registration Certificate
No. 3331-2022-283-1 No. 6097-2023-283-1

INTERNATIONAL AUDITING AND VALUATION COMPANY LIMITED
Hanoi, 04 March 2026
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY Form B 01 - DN

Binh Duong Boulevard, Binh Giao Quarter, Thuan Giao Ward, Ho Chi Minh City

COMBINED BALANCE SHEET
As at 31 December 2025

Closing balance Opening balance

ASSETS Code Note VND VND
A. SHORT-TERM ASSETS 100 282,645,841,189 286,242,338,183
.  Cash and cash equivalents 110 4.1 18,638,267,250 2,253,147,302
1. Cash 111 14,638,267,250 2,253,147,302
2. Cash equivalents 112 4,000,000,000 -
Il. Short-term investments 120 194,220,000,000 186,250,000,000
1. Held-to-maturity investments 123 4.2 194,220,000,000 186,250,000,000
lll. Short-term receivables 130 23,824,437,224 20,367,469,915
1. Short-term trade receivables 131 4.3 20,206,305,201 14,639,266,525
2. Short-term advances to suppliers 132 4.4 554,010,971 2,873,526,679
3. Other short-term receivables 136 4.5 3,064,121,052 3,260,689,702
4. Short-term allowance for doubtful debts 137 4.6 - (406,012,991)
IV. Inventories 140 4.7 40,032,620,035 66,930,179,616
1. Inventories 141 40,032,620,035 66,930,179,616
V. Other short-term assets 150 5,930,516,680 10,441,541,350
1.  Short-term prepaid expenses 151 4.8 166,774,766 109,857,509
2. Value added tax deductibles 162 4,637,032,851 10,326,173,966
3 Taxes and other receivables from the 153 49 1.126,709,063 5,509 875
State budget
B. LONG-TERM ASSETS 200 28,156,813,310 33,435,567,405
. Long-term receivables 210 - -
Il. Fixed assets 220 22,959,186,898 28,474,804,631
1. Tangible fixed assets 221 410 22,549,631,901 28,474,804,631
- Cost 222 149,559,431,990 188,523,412,611
- Accumulated depreciation 223 (127,009, 800,089) (160,048,607,980)
2. Intangible fixed assets 227 4.1 409,554,997 -
- Cost 228 413,108,620 -
- Accumulated amortisation 229 (3,553,623) -
lll. Investment properties 230 4.12 1,444,889,165 -
- Cost 231 25,878,345,983 -
- Accumulated depreciation 232 (24,433,456,818) -
IV. Long-term assets in progress 240 - -
V. Long-term financial investments 250 413 2,000,000,000 2,000,000,000
1. Equity investments in other entities 253 2,000,000,000 2,000,000,000
VI. Other long-term assets 260 1,752,737,247 2,960,762,774
1. Long-term prepaid expenses 261 4.8 1,752,737,247 2,960,762,774
DAL AaRETS 270 310,802,654,499 319,677,905,588

(270 = 100 + 200)

The accompanying notes are an integral part of these combined financial statements
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY

Binh Duong Boulevard, Binh Giao Quarter, Thuan Giao Ward, Ho Chi Minh City

Form B 01 - DN

COMBINED BALANCE SHEET (Continue)

As at 31 December 2025

Closing balance

Opening balance

SOURCE

RE S Code Note VND VND
C. LIABILITIES 300 152,366,757,431 158,664,445,852
.  Short-term liabilities 310 150,566,757,431 158,664,445,852
1. Short-term trade payables 311 4.14 11,245,069,290 13,484,365,813
2. Short-term advances from customers 312 4.15 3,182,578,638 1,693,158,139
g, J=enand amaunis payable ta the 313 49 984,343,478 663,558,244

State budget
4. Payables to employees 314 8,901,175,479 9,942,246,935
5. Short-term accrued expenses 315 416 323,332,082 576,772,079
6. Other short-term payables 319 417 1,391,784,822 963,069,476
7. Shottterm borrowings and finence 320 4.18 119,274,529,646 126,532,076,436

lease liabilities
8. Bonus and welfare fund 322 5,263,943,996 4,809,198,730
ll. Long-term liabilities 330 1,800,000,000 -
1.  Other long-term payables 337 417 1,800,000,000 -
D. EQUITY 400 158,435,897,068 161,013,459,736
. Owner’s equity 410 4.19 158,435,897,068 161,013,459,736
1. Owner’s contributed capital 411 104,000,000,000 104,000,000,000

- Ordinary shares with voting rights 411a 104,000,000,000 104,000,000,000
2. Share premium 412 41,982,000,000 41,982,000,000
3. Treasury shares 415 (6,735,335,885) (6,735,335,885)
4. Investment and development fund 418 13,211,978,321 13,211,978,321
5. Retained earnings 421 5,977,254,632 8,554,817,300

- Retained eammgs/(!c_:sses) 4214 24,000,000 )

accumulated to the prior year end

- Retained earnings/(losses) of the 421b 5,953 254,632 8,554,817,300

current year
Il. Other resources and funds 430 - -

TOTAL RESOURCES

(440=300+400) 440 310,802,654,499 319,677,905,588

: TNEN
CONGTY \o\

.
c//

Preparer
Nguyen Thi Hai

CO PHAN
CHE BIEN GO
THUAN AN \

General Director

Le Thi Xuyen

Ho Chi Minh City, Vietnam
04 March 2026

Chief Accountant
Nguyen Thu Huong

The accompanying notes are an integral part of these combined financial statements 6
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Preparer
Nguyen Thi Hai
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY Form B 02 - DN
Binh Duong Boulevard, Binh Giao Quarter, Thuan Giao Ward, Ho Chi Minh City
COMBINED INCOME STATEMENT
For the year ended 31 December 2025
ITEMS Code Note Current year Prior year
VND VND
j, crogsievenvefremgoodeedkland. o o5 capdoETRAGIE 384,358,608
services rendered
2. Deductions 02 - -
Net revenue from goods sold and
3. services rendered (10 = 01 - 02) 10 255,099,704,016 261,393,684,841
4. Cost of goods sold and services rendered 11 52 232,483,843,446 233,799,426,592
Gross profit from goods sold and
5. services rendered (20 = 10 - 11) 20 22,615,860,570 27,594,258,249
8. Financial income 21 5.3 14,605,610,719 12,293,052,653
7. Financial expenses 22 54 6,436,086,685 5,415,602,893
In which: Interest expense 23 6,701,072,254 4,901,128,336
8. Selling expenses 25 55 7,972,166,821 7,040,036,734
9. General and administration expenses 26 5.6 17,484,131,249 17,739,885,095
Net operating profit
10. {30 = 20 + (21 - 22) - (25 + 26)) 30 5,329,086,534 9,691,786,180
11. Other income 31 5.7 3,876,434,299 1,054,386,826
12. Cther expenses 32 58 1,668,853,499 4,399,279
13. Other profit (40 = 31 - 32) 40 2,207,580,800 1,049,597, 347
Accounting profit before tax
14. (50=30+40) 50 7,536,667,334 10,741,783,527
15. Current corporate income tax expense 51 5.9 1,583,412,702 2,186,966,227
16. Deferred corporate tax expense 52 - -
Net profit after corporate income tax
17. (60 = 50 — 51 - 52) 60 5,953,254,632 8,5654,817,300
18. Basic earnings per share 70 5.10 606 502
19. Diluted earnings per share 71 5.10 502

NNGa

i
Chief Accountant ““General Director

Nguyen Thu Huong

Le Thi Xuyen
Ho Chi Minh City, Vietnam
04 March 2026

The accornpanying notes are an integral part of these combined financial statements
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY

Binh Duong Boulevard, Binh Giao Quarter, Thuan Giao Ward, Ho Chi Minh City

Form B 03 - DN

COMBINED CASH FLOW STATEMENT
For the year ended 31 December 2025

(Direct method)

ITEMS Note Code

. CASH FLOWS FROM OPERATING ACTIVITIES
Proceeds from goods sold, services rendered

1. 01
and other revenues
2. Expenditures paid to suppliers 02
3. Expenditures paid to employees 03
4. Interest paid 04
5. Corporate income tax paid 05
6. Other cash inflows from operating activities 06
7. Other cash outflows on operating activities 07
Net cash flows from operating activities 20
Il. CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition and construction of fixed assets
1. 21
and other long-term assets
Proceeds from sale, disposal of fixed assets
2. 22
and other long-term assets
Cash outflow for lending, buying debt
3 . e 23
instruments of other entities
4 Cash recovered from lending, selling debt 24

instruments of other entities

Current year Prior year
VND VND
250,935,355,174 256,943,537,265
(167,160,306,828)  (207,186,307,947)
(67,474,323,985) (68,458,827,361)
(6,188,487,097) (4,804,747,980)

(1,769,899,089)
29,301,347,709
(22,513,382,712)

25,130,303,172

(2,372,794,850)
1,303,393,160
(216,630,000,000)

208,660,000,000

(2,372,829,690)
18,985,761,671
(28,069,542,926)

(34,962,956,968)

(3,911,703,436)
9,900,000
(149,250,000,000)

195,101,000,000

5. Interest earned, dividends and profits received 27 12,458,312,412 10,841,669,671
Net cash flows from investing activities 30 3,418,910,722 52,790,866,235
lll. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings 33 315,133,921,280 262,341,134,382
2. Repayment of borrowings 34 (322,391,468,070)  (278,513,291,898)
3. Dividends and profits paid 36 (4,907,405,875) (5,398,853,450)
Net cash flows from financing activities 40 (12,164,952,665) (21,571,111,066)
Net increase/(decrease) in cash for the year
16,384,261,229 3,743,201,799
(50=20+30+40) &0 ¢ )
Cash and cash equivalents at the beginning 60 2,253,147,302 5,004,366,825
of the year
Effects of changes in foreign exchange rates 61 858,719 1,982,276
Cash and cash equivalents at the end of
18,638 7,250 2,253,147,302
the year (70=50+60+61) 10 ZESL200
/\x B bl _‘x\
Ja7 CONGTY ¢
/ " !( [ COPHAN -
/} ('/7/ \f CHE BIEN G{ * /] '
- \ -0 ey 1
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Preparer Chief Accountant “GenbtalDirector

Le Thi Xuyen
Ho Chi Minh City, Vietnam
04 March 2026

Nguyen Thi Hai Nguyen Thu Huong

The accompanying notes are an integral part of these combined financial statements 8



THUAN AN WOOD PROCESSING JOINT STOCK COMPANY Form B 09 - DN
Binh Duong Boulevard, Binh Giao Quarter, Thuan Giao Ward, Ho Chi Minh City

NOTES TO THE COMBINED FINANCIAL STATEMENTS
For the year ended 31 December 2025

These notes are an integral part of and should be read in conjunction with the accompanying combined
financial statements.

1.

1.1.

1.2,

1.3.

1.4,

1.5.

GENERAL INFORMATION

Structure of ownership

Thuan An Wood Processing Joint Stock Company is a company incorporated in Vietnam, operating
under the Enterprise Registration Certificate for joint stock company No. 460300035 (new code No.
3700403867), initially registered on 24 December 2001, with the 12th amendment registered on 02
October 2025, issued by the Department of Planning and Investment of Binh Duong Province (now
the Department of Finance of Ho Chi Minh City).

The charter capital of the Company under the Enterprise Registration Certificate is VND
104,000,000,000 (One hundred and four billion VND); The total number of shares is 10,400,000
shares, the par value is 10,000 VND/01 share.

The number of employees as at 31 December 2025 was 309 employees (31 December 2024:; 545
employees).

Business area
The main business of the Company is the exploitation and processing of wood products.

Business activities

During the year, the Company's main business activities are:

* Producing beds, cabinets, tables, chairs;

= Logging;

= Sawing, sawing, planing and preserving wood

Production of plywood, plywood, plywood and other plywood

Production of construction furniture

Production of other products from wood; producticn of products from bamboo, bamboo, straw, rice

and braided materials (Details: Production of other products from wood);

Building houses of all kinds

Wholesale other household appliances

Wholesale machinery, equipment and other machine parts

Wholesale of other construction materials and equipment (except for inland waterway terminal

activities)

o Other specialized wholesalers have not been classified anywhere (Details: Wholesale rubber (does
not contain rubber latex at the head office));

» Real estate business, land use rights belonging to owners, users or leased.

Normal production and business cycle
The Company’s normal production and business cycle is carried out for a time period of 12 months.

The Company'’s structure

Proportion Proportion

Place of :
. . of of voting —_— 5 sy
Name incorporation - Principal activities
Bakosdbon ownership power held
P interest (%) (%)
Other entifies
Phu Thinh Rubber B T Reclamation, afforestation,
Construction 9 1.07% 1.07%  care, exploitation and
Province .
Investment JSC processing of rubber latex
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

1.6.

2.2,

2.3.

3.2,

Subordinate units do not have dependent accounting legal status

Unit name Address

Binh Duong Boulevard, Binh Giao neighborhood, Thuan
Giao ward, Ho Chi Minh City

Group 9, Block 3B, Minh Hung ward, Dong Nai province,
Vietnam

Corporate Offices

Binh Phuoc Branch

Disclosure of information comparability in the combined financial statements

The data presented in the financial statements for the year ended 31 December, 2025 are comparable
to the corresponding figures of the prior year.

BASIS FOR PREPARATION OF COMBINED FINANCIAL STATEMENTS AND FISCAL YEARS
Basis for preparing combined financial statements

The accompanying combined financial statements are presented in Vietnam Dong (VND), according
to the principle of historical cost and in accordance with Vietnamese accounting standards and
Vietnamese corporate accounting regime and legal regulations related to the preparation and
presentation of combined financial statements.

The accompanying combined financial statements are not intended to present the combined financial
position, results of combined operations and combined cash flows in accordance with accounting
principles and practices generally accepted in countries other than Vietnam.

Going concern assumption

There have been no events that cast significant doubt on its ability to continue as a going concern.
The company neither intends nor is forced to cease operations, or significantly scale back its
operations.

Financial year

The Company’s financial year begins on 01 January and ends on 31 December.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards,
Vietnamese accounting regime for enterprises and legal regulations relating to financial reporting
requires The Board of General Directors to make estimates and assumptions that affect the reported
amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the financial year
(reporting period). Although these accounting estimates are based on The Board of General
Directors's best knowledge, actual results may differ from those estimates.

Transactions in foreign currencies

Operations arising in currencies other than the Company's accounting currency (USD) are accounted
for at the actual exchange rate on the date of the transaction according to the following principles:

= Operations giving rise to receivables are accounted for at the buying exchange rate of the
commercial bank where the Company appoints customers to pay;

= Operations giving rise to payables are accounted for at the selling exchange rate of the commercial
bank where the Company plans to transact; and

e Forpurchases of assets or expenses to be paid immediately in foreign currency (not using accounts
payable): purchasing foreign exchange rate of commercial banks where the company makes the
payment.

10
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

3.3.

3.4.

3.5.

3.6.

Foreign exchange rate used to reassess the balance of monetary assets and liabilities denominated
in foreign currencies at the statement of financial position date are determined according to the
following principles:

e For monetary items denominated in foreign currencies are classified as other assets: purchasing
foreign exchange rate of the Bank company regularly traded; and

e For monetary items denominated in foreign currencies are classified as liabilities: selling foreign
exchange rate of Bank company regularly traded.

All actual exchange rate differences arising during the year and differences due to reassessment of
foreign currency balances at the end of the period are accounted for in the results of operations.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid
investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

Financial investments

Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the positive intent or ability
to hold to maturity, including term deposits (commercial bills), bonds, preference shares which the
issuer shall redeem at a certain date in the future, loans held to maturity to earn periodic interest and
other held-to-maturity investments.

Held-to-maturity investments are recognised on a trade date basis and are initially measured at
acquisition price plus directly attributable transaction costs. Post-acquisition interest income from held-
to-maturity investments is recognised in the statement of income on accrual basis. Pre-acquisition
interest is deducted from the cost of such investments at the acquisition date.

Held-to-maturity investments are measured at cost less allowance for doubtful debts.

Allowance for doubtful debts relating to held-to-maturity investments is made in accordance with
prevailing accounting regulations.

Investments in subsidiaries, joint ventures, associates
Equity investments in other entities

Equity investments in other entities represent the Company’s investments in ordinary shares of the
entities over which the Company has no control, joint control, or significant influence.

Equity investments in other entities are carried at cost less allowance for impairment.
Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at
book value less allowance for doubtful debts.

Provision for bad debts is made for each bad debt based on the overdue age of the debts or the
expected level of loss that may occur.

Inventories
Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials

and where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition.

11
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

3.7.

3.8.

Cost is calculated using the weighted average method.

Net realisable value represents the estimated selling price less all estimated costs to completion and
costs to be incurred in marketing, selling and distribution.

The evaluation of necessary allowance for inventory obsolescence follows current prevailing
accounting regulations which allow provisions to be made for obsolete, damaged, or sub-standard
inventories and for those which have costs higher than net realisable values as at the statement of
financial position date.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working conditions and locations for their intended use.
The costs of tangible fixed assets formed from construction investment by contractual mode or self-
construction or self-generating process are the settled costs of the invested construction projects in
accordance with the prevailing State’s regulations on investment and construction management,
directly-related expenses and registration fee (if any). In the event the construction project has been
completed and put into use but the settled costs there of have not been approved, the cost of tangible
fixed assets is recognised at the estimated cost based on the actual cost incurred. The estimated cost
will be adjusted according to the settled costs approved by competent authorities

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives
as follows:

Current year

[Years]
Buildings and structures 08 -20
Machinery and equipment 05-08
Motor vehicles 06 - 08
Office equipment 03-05
Other Fixed Assets 03-20

Intangible assets
Intangible fixed assets are stated at cost less accumulated amortization.

The cost of intangible fixed assets includes all the expenses incurred by the Company to acquire the
fixed assets up to the time the asset is ready for use. Costs related to intangible fixed assets incurred
after initial recognition are recognized as production and business expenses in the period, unless these
expenses are associated with a specific intangible fixed asset and increase the economic benefits
from these assets.

When intangible fixed assets are sold or disposed of, their cost and accumulated amortization are
eliminated from the accounts and any gain or loss resulting from their disposal is recognized as income
or expense in the year.

The Company's intangible fixed assets include:

Computer software

Costs relating to computer software programs that are not an integral part of the related hardware are

capitalized. The cost of computer software comprises all costs incurred by the Company up to the date
the software is put into use. Computer software is amortized using the straight-line method,

12
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

3.9.

3.10.

3.11.

Investment property

Investment property is the right to use land, buildings, part of a building or infrastructure owned or
finance-leased by the Company and held for the purpose of earning rental income or for capital
appreciation. Investment property is measured at cost less accumulated depreciation. The cost of
investment property includes all costs that the Company has to pay or incur to acquire or exchange in
order to obtain the investment property up to the date of purchase or completion of construction.

Subsequent costs related to investment property are recognised as expenses when incurred unless it
is probable that these costs will enable the investment property to generate future economic benefits
in excess of the originally assessed standard of performance, in which case such costs are capitalised.

When an investment property is disposed of, its cost and accumulated depreciation are derecognised
and any resulting gain or loss is recognised in the income statement in the current year.

The transfer from owner-occupied property or inventories to investment property is made only when
the owner ceases to use the asset and begins to lease it to another party, or when construction is
completed. The transfer from investment property to owner-occupied property or inventories is made
only when the owner begins to use the asset or starts to develop it for sale. The transfer from
investment property to owner-occupied property or inventories does not change the carrying amount
or the fair value of the property at the date of transfer.

Investment property held for rental purposes is depreciated using the straight-line method over its
estimated useful life. The useful lives of investment property are as follows:

Types of fixed assets Years
Buildings and structures 08-20

Prepaid expenses

Prepaid expenses are expenses which have already been paid but relate to results of operations of
multiple accounting periods. Prepaid expenses of the Company include the following expenses:

Tools and equipment

Tools and equipment put into use are allocated to expenses using the straight-line method over an
allocation period of no more than 3 years.

Repair costs of fixed assets

Repair costs of fixed assets incurred once to have a large value are amortized to expense under the
straight-line method in 3 years.

Accounts payable and accrued expenses

Payables and accrued expenses are recognized for amounts to be paid in the future for goods and
services received. Accrued expenses are recognized based on reasonable estimates of the amount
to be paid.

Payables are classified as payable to suppliers, accrued expenses, and other payables according to

the following principles:

= Payables to suppliers reflect the trade payables arising from commercial transactions between the
Company and the seller, which is an independent entity of the Company.

e Accrued expenses reflect the payables for goods and services received from the seller or provided
for the buyer, for which no invoices have yet been received from suppliers. Those payables also
reflect the number of payables to employees on vacation wages, production, and business costs
that must accrue. When those costs are actually incurred, if there is a difference with the deducted
amount, the accountant will record additional or decrease costs corresponding to the difference.

e Other payables reflect non-commercial receivables, not related to the purchase and sale
transactions.

13
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

3.12.

3.13.

3.14.

3.15.

Borrowings and finance lease liabilities

Borrowings are tracked according to each object, each contract and the repayment term. In case of
borrowings in foreign currency, detailed tracking is done in the original currency.

Borrowing costs

Borrowing costs are recognized as production and business expenses in the year when incurred,
unless capitalized in accordance with the provisions of Vietnamese Accounting Standard No. 16
“Borrowing costs”. Accordingly, borrowing costs directly related to the purchase, construction or
production of assets that necessarily take a considerable period of time to complete and put into use
or sale are added to the original cost of the assets until such time as the assets are put into use or
sale. Income arising from temporary investment of loans is recorded as a reduction in the original cost
of the related assets. For specific borrowings for the construction of fixed assets, investment real
estate, interest is capitalized even when the construction period is less than 12 months.

Owner’s equity

Owner’s contributed capital
Capital is recorded according to the amount actually invested by shareholders.

Share premium

The share premium reflects the difference between the par value, the direct costs associated with the
issuance of shares, and the share issue price (including cases of re-issuance of treasury shares) and
can be a positive surplus (if the issue price is higher than the par value and direct costs associated
with the issuance of shares) or a negative surplus (if the lower than par value and direct costs
associated with the issuance of shares),

Treasury shares

Treasury shares are shares issued by the Company and repurchased by the Company, these shares
are not canceled and will be reissued again within the period prescribed by the law on securities.
Treasury shares are recorded at the actual value of the redemption and presented on the Balance
Sheet as a recording of a decrease in the owner's invested capital. The cost price of treasury shares
when reissued or used to pay dividends, bonuses, etc. calculated according to the weighted average
method.

Investment and development fund

The investment and development fund is set aside from profits after corporate income tax and used
forinvestment in expanding the scale of production and business or in-depth investment of enterprises.
The appropriation for the establishment of the Development Investment Fund shall comply with the
Resolution of the Annual General Meeting of Shareholders.

Distribution of net profits

Profit after tax is distributed to shareholders after an appropriation of funds under the Charter of the
Company as same as the law and is approved by the General Meeting of Shareholders.

The distribution of profits to shareholders is considered to non-cash items in undistributed profit may
affect cash flow and ability to pay dividends as profit from revaluation of assets contributed as capital,
interest due to the revaluation of monetary items, the financial instruments and other non-cash items.

Dividends payable to shareholders are recorded as payable on the Company's Balance Sheet after
the dividend announcement of the Company's Board of Directors is approved by the General
Meeting of Shareholders,
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

3.16.

3.17.

Revenue and income

Revenue from sales of finished goods and merchandise goods

Revenue from sales of finished goods and merchandise goods is recorded when simultaneously

satisfy the following conditions:

» The Company has transferred to the buyer the significant risks and rewards of ownership of the
goods.

e The Company retains neither continuing managerial involvement to the degree usually associated
with; ownership nor effective control over the goods sold.

e The amount of revenue can be measured reliably.

e Itis probable that the economic benefits associated with the transaction will flow to the Company;
and.

e The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from service rendered

Revenue of a transaction involving the rendering of services is recognised when the outcome of such

transactions can be measured reliably. Where a transaction involving the rendering of services is

attributable to several periods, revenue is recognised in each period by reference to the percentage of

completion of the transaction at the statement of financial position date of that period. The outcome of

a transaction can be measured reliably when all four (4) following conditions are satisfied:

e The amount of revenue can be measured reliably.

e Itis probable that the economic benefits associated with the transaction will flow to the Company.

» The percentage of completion of the transaction at the statement of financial position date can be
measured reliably; and

e The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

Financial income
Interest

Interest is recognized on an accrual basis, are determined on the balance of cash in bank and the
actual interest rate for each period.

Dividends and profits distributed

Dividends and profit distributed are recognized when the Company receive the notice of dividends or
profit from the capital contribution. Dividends which received by shares, only follow up the number of
shares increases, no recognition of the value of shares.

Other incomes
Reflecting incomes other than production and business activities of enterprises, including:

e Income from the sale and liquidation of fixed assets:

¢ Income from the sale and sublease of assets:

e Taxes payable when selling goods or providing services but then reduced or refunded (export tax
refunded, VAT, SCT and environmental protection tax payable but then reduced);

e Collecting indemnities from third parties to compensate for lost assets (e.g. collection of indemnified
insurance money, compensation for relocation of business establishments and amounts of similar
nature);

e Collecting fines due to customers violating contracts;

e (ther incomes.

Cost of goods sold and service rendered
Reflecting the cost value of products, goods and services sold in the period.
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

3.18.

3.19.

3.20.

3.21.

The provision for inventory depreciation is included in the cost of goods sold on the basis of the quantity
of inventory and the difference between the net realizable value is less than the original price of
inventory.

For the value of lost or lost inventory, the accountant shall immediately calculate it in the cost of goods
sold (after deducting compensations, if any).

For the cost of raw materials directly consumed in excess of the normal level, labor costs, fixed general
production costs not allocated to the value of warehousing products, accounting shall be immediately
included in the cost of goods sold (after deducting compensations, if any) even if the products, goods
that have not been determined to be consumed.

Import taxes, excise taxes and environmental protection taxes have been included in the value of
purchased goods, if such taxes are refunded when selling goods, they shall be recorded as reduced
in the cost of goods sold,

Selling expenses

Selling expenses reflect the actual expenses in the process of sales of goods and services rendered.
Mainly includes sales staff salaries, sales promotion expenses, product introduction expenses,
advertising expenses and sales commissions.

General and administration expenses

General and administration expenses reflect actual expenses incurred during the general
management of the Company, mainly including expenses for labour of management department
salaries; social insurance, health insurance, trade union fees, unemployment insurance for labour;
office equipment expenses; depreciation and amortisation; provision expenses; outside services and
other expenses.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before
tax as reported in the statement of income because it excludes items of income or expense that are
taxable or deductible in other years (including loss carried forward, if any) and it further excludes items
that are never taxable or deductible.

The determination of the Company's income tax is based on current tax regulations. However, these
regulations change from time to time and the final determination of corporate income tax depends on
the inspection results of the competent tax authority.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.
Financial instruments
Initial recognition

Financial assets: At the date of initial recognition, financial assets are recognised at cost plus
transaction costs that are directly attributable to the acquisition of the financial assets. [Depending on
each company, items to be included or excluded, the listing of financial assets should be thoroughly
reviewed and presented consistently with those in Note 52]. Financial assets of the Company comprise
cash, cash equivalents, trade and other receivables, deposits, financial investments and derivative
financial instruments.

Financial liabilities: At the date of initial recognition financial liabilities are recognised at cost plus
transaction costs that are directly attributable to the issue of the financial liabilities. [Depending on
each company, items to be included or excluded, the financial liabilities should be thoroughly reviewed
and presented consistently with those in Note 52]. Financial liabilities of the Company comprise trade
and other payables, accrued expenses, obligations under finance leases, borrowings and derivative
financial instruments.

Subsequent measurement after initial recognition

Currently, there are no requirements for the subsequent measurement of the financial instruments
after initial recognition,
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY

Form B 09 - DN

NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

3.22.

4.1.

4.2.

4.3.

Related parties

The parties are considered to be related if that party has the ability to control or significantly influence
the other party in making decisions on financial policies and operations. Parties are considered a
related party of the Company in case that party is able to control the company or to cause material
effects on the financial decisions.

In considering the relationship of the parties involved, the nature of the relationship is more
emphasized than the legal form of the relationship.

ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE COMBINED BALANCE
SHEET

Cash
Closing balance Opening balance
VND VND
Cash - 12,181,000

14,638,267,250 2,240,966,302
4,000,000,000 &

Demand deposits in banks
Cash equivalents

18,638,267,250 2,253,147,302

Held-to-maturity investments

Closing balance
Cost Book value
VND VND
194,220,000,000 194,220,000,000

Opening balance
Cost Book value
VND VND
186,250,000,000 186,250,000,000

Short-term

Term deposits (i)  194,220,000,000 194,220,000,000 186,250,000,000 186,250,000,000

194,220,000,000 _ 194,220,000,000 186,250,000,000

(i) All term deposit contracts are currently being used as collateral for existing loans at the Company.

186,250,000,000

Short-term trade receivables
Opening balance
VND

Closing balance
VND

Sourcebynet Pte Ltd

Four Hands LLC

Thuan Loi Phat Wood Company Limited

Qak Furnitureland Group Ltd

Home Interiors Direct Ltd

SP Import Export Trading and Service Company
Limited

Jofran Inc

Bao Anh Phat Vietnam Company Limited

Hoan Gia Phat Fine Wood Production, Trading and
Service Company Limited

Receivables from other customers

5,233,024,923
5,328,341,834

243,057,424
7,048,604,495

739,934,099

552,872,670
1,060,469,756

2,677,957,434
3,431,846,997

5,267,560,608
961,310,620

663,298,571
160,920,449

1,476,371,846

20,206,305,201

14,639,266,525
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY
NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

Form B 09 - DN

4.4,

4.5.

Short-term advances to suppliers

BAILLIE Lumber Company

Phu Thien Huong Company Limited

Dava Stone Company Limited

An Thinh Phat Environmental Trading Construction
Joint Stock Company

Le Gia Environmental Engineering Trading Service
Co., Ltd.

Vinh Phu Import Export Company Limited

Ngoc Tien Hung Import-Export Company Limited
Phuc Dat Wood Preduction Company Limited
Others suppliers

Other short-term receivables
Closing balance

Closing balance

Opening balance

VND VND
176,536,440 2,154,006,019
233,246,000 -

49,200,000 -
- 149,082,000

- 151,615,899

- 62,700,000
33,157,641 -
- 181,830,008
61,870,890 174,292,753
554,010,971 2,873,526,679

Opening balance

Value Allowance Value Allowance
VND VIND VIND VND

Receivables for
i 206,709,509 - 373,052,163 -
health insurance,
etc.
Advance 121,824,154 - 157,895,998 -
e o . : 127,272,728 -
collateral
Interest
receivables from 2,732,116,110 - 2,598,997,534 -
bank deposits

Other receivables 3,471,279

3,471,279

3,064,121,052

3,260,689,702
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY
NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

Form B 09 - DN

4.7.

4.8.

4.8.1.

4.8.2,

Inventories

Raw materials
Tools and
equipment

Work in progress

Finished goods

Prepaid expenses

Closing balance

Opening balance

Value Allowance Value Allowance
VND VND VND VND
4,483,471,316 - 5,499,829,099 -
194,825,496 - 226,332,768 -

26,725,576,094
8,628,747,129

51,616,587,667
9,687,430,082

40,032,620,035

66,930,179,616

Short-term prepaid expenses

Tools and equipment costs awaiting allocation

Repair costs

Long-term prepaid expenses

Tools and equipment costs awaiting allocation
Repair costs

Closing balance

Opening balance

VND VND
15,037,777 31,095,834
151,736,989 78,761,675
166,774,766 109,857,509

Closing balance

VND

QOpening balance

VND

239,963,955
1,512,773,292

643,886,652
2,316,876,122

1,752,737,247

2,960,762,774
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY
NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

Form B 09 - DN

4.11.

4.12.

Increases, decreases in intangible fixed assets

COST

Opening balance
Increase in the year

- Purchase in the year
Decrease in the year
Closing balance

ACCUMULATED DEPRECIATION
Opening balance

Increase in the year

- Depreciation charged

Decrease in the year

Closing balance

NET BOOK VALUE
- Opening balance

- Closing balance

Investment property held for rental

COST

Opening balance
Increase in the year
- Other increases
Decrease in the year
Closing balance

ACCUMULATED DEPRECIATION
Opening balance

Increase in the year

- Other increases

Decrease in the year

Closing balance

NET BOOK VALUE
- Opening balance

- Closing balance

Computer software Total
VND VND
413,108,620 413,108,620
413,108,620 413,108,620
413,108,620 413,108,620
3,653,623 3,563,623
3,653,623 3,553,623
3,553,623 3,553,623
409,554,997 409,554,997
Buildings Total
VND VND

25,878,345,983
25,878,345,983

25,878,345,983
25,878,345,983

25,878,345,983

25,878,345,983

24,433,456,818
24,433,456,818

24,433,456,818
24,433,456,818

24,433,456,818

24,433,456,818

1,444,889,165

1,444,889,165

The cost of investment property that has been fully depreciated but still in use:

- Opening balance
- Closing balance

23,590,492,480

23,590,492,480

23
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY
NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

Form B 09 - DN

4.14.

Short-term trade payables

Phi Khang Co.,
Ltd.

Tan Dai Foam
Plastic
Manufacturing
and Trading Co.,
Lid.

Phuong Dong
Woeod Co., Ltd.
Binh An Loi Co.,
Ltd.

Xuan Phat Dat
Co., Lid.

Green World
Logistics Co., Ltd.
Bao Ngoc Phat
VN Co., Ltd.
Trong Quan
Trading
Production Co.,
Ltd.

Hai Van Khanh
Trading Service
Co., Ltd.

Vi Dai Trading
Co., Lid.

Nhu Y Ngoc
Wood Co., Ltd.
Song Tien Wood
Co., Ltd.

Long Nguyen
Packaging Co.,
Ltd

Dong Hiep Il Co.,
Ltd.

Xuan Nhu Phat
Co., Ltd.

Cthers

Closing balance

Opening balance

Amount able to

Amount able to

ANt be paid off Almount be paid off
VND VND VND VND
939,854,880 939,854,880 1,628,211,475 1,628,211,475

2,023,833,015
857,836,980
5,516,165
130,528,800

816,887,047

118,612,944

752,656,888

688,117,680

414,677,924

200,179,123

193,203,228
4,103,164,616

2,023,833,015
857,836,980
5,516,165
130,528,800

816,887,047

118,612,944

752,656,888

688,117,680

414,677,924

200,179,123

193,203,228
4,103,164,616

63,447,333

62,353,882
105,872,400

472,932,747

419,297,340

113,738,740

1,265,000,000
690,549,624

756,135,382

341,626,796

326,497,478

373,271,004
6,865,431,512

63,447,333

62,353,982
105,872,400

472,932,747

419,297,340

113,738,740

1,265,000,000
690,549,624

756,135,382

341,626,796

326,497,478

373,271,004
6,865,431,512

11,245,069,290

11,245,069,290

13,484,365,813

13,484,365,813
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY
NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

Form B 09 - DN

4.15.

4.16.

4.17.

4.171.

Short-term advances from customers

lkea Handel AG

Woodnet Limited

Teemo Designs Limited
Bradshaw International Holdings
Moe'S Home Collection Inc
Others

Short-term accrued expenses

Export costs

Toxic allowance

Loan interest expenses
Other accounts

Other payables

Other short-term payables

Union fees

Dividends payable

Board of directors' remuneration payable
Asset warranty payable

Surplus assets awaiting disposal
Donations to flood victims

Cther payables and payables

4.17.2. Other long-term payables

Accepting deposits, collateral

Closing balance

Opening balance

VND VND
986,204,286 986,204,286
1,066,427,322 =
471,285,422 -
353,739,246 363,739,246

= 272,402,514

304,922,362 80,812,093

3,182,6578,638

1,693,158,139

Closing balance

Opening balance

VND VIND
68,271,495 134,230,000
103,696,935 153,763,584
106,363,652 193,778,495
45,000,000 95,000,000
323,332,082 576,772,079

Closing balance

Opening balance

VND VND
725,377,791 475,160,230
297,013,844 289,419,719
119,400,000 .

53,982,210 18,133,500
867,233 9,388,248
5,931,577 5,931,577
189,212,167 165,036,202
1,391,784,822 963,069,476

Closing balance
VND

Opening balance
VND

1,800,000,000

1,800,000,000

26
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

Detailed information related to short-term borrowing contracts

(i) Credit limit agreement No. 073K25-GTA dated August 25, 2025, between Thuan An Wood
Processing Joint Stock Company and Vietnam Foreign Trade Commercial Bank — Binh Duong Branch,
with the following terms:

e Credit limit: up to VND 100,000,000,000 (One hundred billion VND):

e Loan term: 179 days from the day following the disbursement date and specifically stated on
each promissory note,

= Loan purpose: To serve business operations;

* Loan interest rate: As per each specific promissory note;

e Loan collateral: Mortgaged by the signed asset pledge contracts with the bank;

s The loan balance as of 31/12/2025 is VND 30,939,092,744.

(i) Credit Limit Agreement No. 009/2025/83515/HDTD dated June 26, 2025, between Thuan An Wood
Processing Joint Stock Company and Vietnam Investment and Development Bank (BIDV) with the
following terms:

e Credit limit: VND 60,000,000,000 (Sixty billion VND);

e Loan term: According to each specific loan receipt;

¢ Loan purpose: To supplement working capital, guarantee, open LC, discount;

¢ Loan interest rate: According to each specific loan receipt;

* Loan collateral: Mortgaged by the signed asset pledge contracts with the bank;

e Credit balance as of December 31, 2025: VND 59,952,670,480.

(iii) Includes 2 contracts:

Credit limit contract No. 5592-LAV-202400456 dated September §, 2024, between Thuan An Wood
Processing Joint Stock Company and Vietnam Bank for Agriculture and Rural Development - Thuan
An Song Than City Branch, with the following terms:

o Credit limit: VND 50,000,000,000,000 (Fifty billion Vietnamese Dong), increased to VND
100,000,000,000 (One hundred billion Vietnamese Dong) according to the Amendment and
Supplement to Credit Contract No. 5592-LAV-202400456/PL06 dated December 23, 2024;
Loan term: According to each specific loan receipt:;

Loan purpose: To supplement working capital, guarantee, open LC, discount;
Loan interest rate: According to each specific loan receipt:
Loan collateral: Mortgaged by the signed asset pledge contracts with the bank;

¢ Credit balance as of December 31, 2025: VND 16,067,572,083.

Credit limit agreement No. 5692-LAV-202500542 dated December 10, 2025 between Thuan An Wood
Processing Joint Stock Company and Vietnam Bank for Agriculture and Rural Development - Thuan
An Song Than City Branch with the following terms:

e Credit limit: VND 31,000,000,000 (Thirty-one billion Vietnamese Dong):

e Loan term: As per each specific promissory note;

* Loan purpose: To supplement working capital for the production and business of wooden

furniture;

¢ Loan interest rate: As per each specific promissory note;

e Loan collateral: Mortgage secured by existing asset pledge agreements signed with the bank;

e OQutstanding credit balance as of December 31, 2025: VND 12,315,194, 339.

Overdue loans and debts

The company has no overdue loans and debts.

28
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY
NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

Form B 09 - DN

4.19.2.

4.19.3.

4.19.4.

4.19.5,

Details of owner’s investment capital
Closing balance

Opening balance

Contributed Contributed .
) Ratio . Ratio
capital capital
VND % VND %
Contributed
capital of 98,300,000,000 94.52%  98,300,000,000 94.52%
shareholders
Treasury shares 5,700,000,000 5.48% 5,700,000,000 5.48%
104,000,000,000 100.00% _ 104,000,000,000 100.00%
Capital transactions with owners and dividend distribution, profit sharing
Current year Prior year
VND VND

Owner’s invested equity

Capital contribution at the beginning of the year
Contributed capital increased during the year
Contributed capital decreased during the year
Capital contribution at the end of the year
Dividends and distributed profits

Shares

- Number of shares registered for issuance

- Number of shares issued to the public

+ Ordinary shares

- Number of shares repurchased

+ Ordinary shares

- Number of outstanding shares in circulation
+ Ordinary shares

An ordinary share has par value of 10,000 VND/share

Profit distribution

Undistributed profit at the beginning of the year
Profit from business activities in the year

Dividends or distributed profits to funds during the
year

Distribution of funds and dividends, including:

- Dividends this year

- Appropriation for bonus and welfare funds

- Appropriation for bonus and welfare funds

Remaining undistributed profit

104,000,000,000

104,000,000,000
4,915,000,000

Closing balance

104,000,000,000

104,000,000,000
5,406,500,000

Opening balance

Shares Shares
10,400,000 10,400,000
10,400,000 10,400,000
10,400,000 10,400,000

570,000 570,000
570,000 570,000
9,830,000 9,830,000
9,830,000 9,830,000
10,000 VND/CP.
Current year Prior year
VND VND
8,554,817,300 10,302,456,503

5,953,254,632

14,508,071,932

(8,530,817,300)
(4,915,000,000)
(3,524,817,300)

(91,000,000)

8,554,817,300

18,857,273,803

(10,302,456,503)
(5,406, 500,000)
(4,771,956,503)

(124,000,000)

5,977,254,632

8,554,817,300
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THUAN AN WOOD PROCESSING JOINT STOCK COMPANY

NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

Form B 09 - DN

4.20.

5.1.

5.2,

5.3.

54.

Off Statement of the combined balance sheet items

Foreign currencies

US Dollar (USD)
Euro (EUR)

Closing balance

64,317.38
1.85

Opening balance

44,632.83
1.85

ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS IN THE COMBINED INCOME

STATEMENT

Revenue from goods sold and services rendered

Revenue from sale of finished goods
Revenue from premises rental

Cost of goods sold

Cost of finished goods sold
Cost of premises rental

Financial income

Interest income from deposits and loans
Dividends and profit distributions received
Foreign exchange gain arising during the year
Foreign exchange gain from year-end revaluation

Financial income from related parties (Details
stated in Note 8.3)

Financial expenses

Interest expense on borrowings
Foreign exchange loss arising during the year
Foreign exchange loss from year-end revaluation

Cther financial expenses

Current year
VND

Prior year
VND

252,699,704,016
2,400,000,000

261,393,684,841

255,099,704,016

261,393,684,841

Current year Prior year
VND VND
231,844,925,141 233,799,426,592
638,918,305 -

232,483,843,446

233,799,426,592

Current year Prior year
VND VND
12,465,190,988 9,896,953,095
126,240,000 36,820,000
2,014,179,731 2,332,248,599
- 27,030,959

14,605,610,719

12,293,052,653

126,240,000 36,820,000
Current year Prior year
VND VND
6,101,072,254 4,901,128,336
253,480,604 462,115,893
37,774,006 .
43,759,821 52,358,664

6,436,086,685

5,415,602,893
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5.5. Selling expenses

Shipping cost

Inspection and fumigation expenses
Container lifting and handling charges
Export expenses

Others expenses in cash

Current year Prior year
VND VND
2,198,917,985 1,677,776,113
326,260,000 248,840,000

1,202,448,225
4,091,726,317
152,814,294

1,053,779,507
3,751,749,111
307,892,003

7,972,166,821

7,040,036,734

5.6.

5.7.

5.8.

General and administration expenses

Management staff costs
Depreciation of fixed assets
Taxes, fees and charges
Qutsourced services expenses
Subsidies

Allocated expenses

Board of Directors Remuneration
Others expenses in cash

Reversal of provision for bad debts

Other income

Income from disposal of fixed assets

Income from services related to premises rental
Compensation and support received

Write-off of payables

Surplus adjustments from physical inventory count
VAT refund on overpayment

Cthers

Other expenses

Expenses from services related to premises rental
Administrative penalties and late tax payment fines

Write-off of asset shortages from physical inventory

count
Other expenses

Current year Prior year
VND VND
13,109,462,524 13,297,615,231
441,684,288 531,940,314
477,475,285 348,183,737
170,677,313 211,341,751
429,263,200 49,034,700
436,350,497 149,730,217
252,000,000 252,000,000
2,673,231,133 2,995,954,995
(406,012,991) (95,915,850)

17,484,131,249

17,739,885,095

Current year
VND

Prior year
VND

1,177,125,095
1,578,983,262
1,109,324,344

9,388,598

1,613,000

9,000,000

627,261,087
9,831,398
403,767,116
4,637,025

3,876,434,299

1,054,396,626

Current year Prior year
VND VND
1,578,983,262 -
65,957,166 4,061,361
- 337,208
23,913,071 710
1,668,853,499 4,399,279
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5.9.

5.10.

Corporate income tax expense

Current year
VND

Prior year
VND

Corporate income tax expense based on taxable
profit in the current year (i)

1,583,412,702

2,186,966,227

Total current corporate income tax expense

1,583,412,702

2,186,966,227

(i) The current corporate income tax expense for the year was computed as follows:

Profit before tax

- Adjustments increase

+) Non-deductible expenses

+) Remuneration of the Board of Directors does not
directly operate

- Adjustments decrease

+) Dividends, profits shared

+) Other amounts

Profits subject to corporate income tax
Income from business activities is subject to a tax
rate of 20%

Estimated corporate income tax payable
Corporate income tax expenses from business
activities are subject to a tax rate of 20%

7,917,063,506

7,917,063,506

1,583,412,702

Current year Prior year
VND VND
7.536,667,334 10,741,783,527
506,881,885 266,312,570
254,881,885 14,312,570
252,000,000 252,000,000
126,485,713 73,264,966
126,240,000 36,820,000
245,713 36,444,966

10,934,831,131
10,934,831,131

2,186,966,227

Corporate income tax expense based on taxable
profit in the current year

1,583,412,702

2,186,966,227

Basic earnings per share and Diluted earnings per share

Current year

Prior year

a) Basic earnings per share

Accounting profit after corporate income tax (VND)
Increasing or decreasing adjustments to accounting
profit to determine profit or loss attributable to
ordinary shareholders:

- Decreasing adjustments (VND)

Profit or loss attributable to ordinary shareholders
(VND)

Average ordinary shares in circulation for the year
(shares)

5,953,254,632

5,9563,254,632

8,554,817,300
(3,615,817,300)

(3,615,817,300)
4,939,000,000

Basic earnings per share (VND/Share)

b) Diluted earnings per share
Number of additicnal shares expected to be issued
(shares)

Diluted earnings per share (VND/Share)

9,830,000 9,830,000
606 502
606 502
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5.11. Production and business costs by factor

Raw materials and supplies expenses
Labor costs

Tools, instruments and utensils expenses
Depreciation of fixed assets

Taxes, charges and fees

Provision Expenses/Reversal of Provisions
Outsourced services expenses

Others expenses in cash

6. ADDITIONAL
STATEMENT OF CASH FLOWS

6.1.  Actual amounts of borrowings received during the year

Proceeds from borrowings under normal contracts

6.2. Actual amounts of principal paid during the year

Repayment of borrowings under normal contracts

7. FINANCIAL INSTRUMENTS

7.1. Capital risk management

Current year
VND

Prior year
VND

115,822,317,930

64,140,900,419
2,847,386,546
5,978,175,332
477,475,285
(406,012,991)
10,818,006,119
20,304,713,309

119,168,117,353
79,874,913,039
3,452,722,688
5,949,066,453
348,183,737
(95,915,850)
14,863,682,326
18,537,055,155

219,982,961,949

242,097,824,901

Current year
VND

INFORMATION ON THE PRESENTED SECTIONS ON THE COMBINED

Prior year
VND

315,133,921,280

262,341,134,382

315,133,921,280

262,341,134,382

Current year
VIND

Prior year
VND

322,391,468,070

278,513,291,998

322,391,468,070

278,513,291,988

< VADY/

b\,

The Company manages its capital to ensure that the Company will be able to continue as a going
concern while maximising the return to owners [shareholders] through the optimisation of the debt and

equity balance.

The Company's capital structure consists of net debt (including loans as presented in Note 4.17 less
cash and cash equivalents) and the Group's equity (including contributed capital, reserves, and

undistributed earnings).
Financial leverage ratio

The Company's financial leverage ratio at the end of the accounting period is as follows:

Borrowings
Less: Cash and cash equivalents
Net debt

Equity
Net debt to equity ratio

7.2.  Significant accounting policies

Current year
VND

Prior year
VND

119,274,529,646

18,638,267,250
100,636,262,396
168,435,897,068

126,532,076,436

2,253,147,302
124,278,929,134
161,013,459,736

0,64

0,77

Details of the main accounting policies and methods applied by the Company (including the criteria for
recognition, the basis for determining value and the basis for recording income and expenses) for each
type of financial asset and financial liability are presented in Note 3.20.

34



THUAN AN WOOD PROCESSING JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

7.3.

7.4.

Categories of financial instruments
Carrying amounts (i)
Closing balance Opening balance

VND VND
Financial assets
Cash and cash equivalents 18,638,267,250 2,253,147,302
Trade and other receivables 23,270,426,253 17,493,943,236
Short-term financial investments 194,220,000,000 186,250,000,000
Long-term financial investments 2,000,000,000 2,000,000,000

238,128,693,503 207,997,090,538

Carrying amounts (i)
Closing balance Opening balance

VIND VND
Financial liabilities
Trade payables, Other payables 14,436,854,112 14,447 435,289
Accrued expenses 323,332,082 576,772,079
Borrowings and lease 119,274,529,646 126,532,076,436

134,034,715,840 141,556,283,804

(i) Book value is recorded at net value, that is, minus provisions

The Company has not determined the fair value of its financial assets and financial liabilities as at the
balance sheet date because Circular No. 210/2009/TT-BTC issued by the Ministry of Finance on
November 6, 2009 (“Circular 210") and other current regulations do not provide specific guidance on
determining the fair value of financial assets and financial liabilities. Circular 210 requires the
application of International Financial Reporting Standards on the presentation of financial statements
and disclosure of information for financial instruments but does not provide equivalent guidance for
the measurement and recognition of financial instruments including the application of fair value, in
order to comply with International Financial Reporting Standards.

Financial risk management objectives

The Company has set up risk management system to identify and assess the risks exposed by the
Company and designed control policies and procedures to manage those risks at an acceptable level.
Risk management system is reviewed on a regular basis to reflect changes in market conditions and
the Company's operations.

Financial risks include market risk (including foreign currency risk, interest rate risk and price risk),
credit risk and liquidity risk.

Market risk

The Company's activities expose it primarily to the financial risks of changes in foreign currency
exchange rates, interest rates and prices. The Company does not hedge these risk exposures due to
the lack of active market for the trading activities of financial instruments

Foreign currency risk management

The Company undertakes certain transactions denominated in foreign currencies; consequently,
exposures to exchange rate fluctuations arise.

Interest rate risk management

The Company has interest rate risks arising from interest bearing loans which are arranged. The risk
is managed by the Company by maintaining an appropriate level of borrowings and analysing market
competition to enjoy favourable interest rates from appropriate lenders
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Commodity price risk management

The Company purchases materials, commodities from local and foreign suppliers for business
purpose. Therefore, the Company is exposed to the risk of changes in selling prices of materials,
commodities

Credit risk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in
financial loss to the Company. The Company has a credit policy in place and the exposure to credit
risk is monitored on an on-going basis. The Company does not have any significant credit risk
exposure to any counterparty because receivables consist of a large number of customers, spread
across diverse industries and geographical areas.

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in
financial loss to the Company. The Company has a credit policy in place and the exposure to credit
risk is monitored on an on-going basis.

Liquidity risk management

The purpese of liquidity risk management is to ensure the availability of funds to meet present and
future financial obligations. Liquidity is also managed by ensuring that the excess of maturing liabilities
over maturing assets in any period is kept to manageable levels relative to the amount of funds that
the Company believes can generate within that period. The Company policy is to regularly monitor
current and expected liquidity requirements to ensure that the Company maintains sufficient reserves
of cash, borrowings and adequate committed funding from its owners to meet its liquidity requirements
in the short and longer term.

The following table details the Company's remaining contractual maturity for its non-derivative financial
assets and financial liabilities with agreed repayment periods. The tables have been drawn up based
on the undiscounted cash flows of financial assets and undiscounted cash flows of financial liabilities
based on the earliest date on which the Company can be required to pay. The inclusion of information
on non-derivative financial assets is necessary in order to understand the Company’s liquidity risk
management as the liquidity is managed on a net asset and liability basis.

Less than More than

1yoar From1 - 5 years B yoars Total
VND VND VND VND
Closing balance
Gash and Gash 18,638,267,250 : ; 18,638,267,250
equivalents
Trede and other 23,270,426,253 . - 23270,426,253
receivables
Short-term 194,220,000,000 ; - 194,220,000,000
investments
Long:term . . 2,000,000,000 2,000,000,000
investments
236,128,693,503 - 2,000,000,000 238,128,693,503
Less than From1 - 5 years More than Total
1 year 5 years
VND VND VND VND
Closing balance
Trade payables, 12,636,854,112 1,800,000,000 - 14,436,854,112
Other payables
Accrued expenses 323,332,082 - - 323,332,082
Borrowings and 119,274,529.646 o = 119,274,529,646
lease
132,234,715,840 1,800,000,000 - 134,034,715,840
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8.1.

8.2.

8.3.

Opening balance
Cash and cash

Less than From1 - § years More than Total
1year 5 years
VND VND VND VND

2,253,147,302

2,253,147,302

equivalents
Trade and other
CeBTAl A 17,493,943,236 - - 17,493,943,236
SHIGIT-20m 186,250,000,000 - - 186,250,000,000
investments
Lengrai : s 2,000,000,000 2,000,000,000
investments
205,997,090,638 - 2,000,000,000 207,997,090,538
Less than From1 - 5 years More than Total

1 year 5 years

VND VND VND VND
Opening balance
Ak Pl xatice, 14,447,435,289 5 - 14,447 435,289
Other payables
Accrued expenses 576,772,079 - - 576,772,079
Borrowings and 126,532,076 436 s - 126,532,076,436

lease

The management assessed the liquidity risk at low level. The management believes that the Company

141,556,283,804

141,556,283,804

will be able to generate sufficient funds to meet its financial obligations as and when they fall due

OTHER INFORMATION

Potential liabilities

There are no potential liabilities arising from past events that may affect the information presented in
the combined financial statements that the Company has no control over or has not recorded.

Events arising after the end of the year
The Board of General Directors of the Company affirms that, in the identity of The Board of General
Directors, in terms of material aspects, no unusual events occurred after the end of the fiscal year that

would affect the financial situation and The Company's activities need to be adjusted or presented in
these financial statements.

Transactions and balances with related parties

The related parties with the Company include key management members, the individuals involved
with key management members and other related parties.
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NOTES TO THE COMBINED FINANCIAL STATEMENTS (Continued)

8.3.2. Transactions and balances with other related parties

Other related parties to the Company include subsidiaries, joint ventures, associates controlled
businesses, individuals with direct or indirect voting rights at the Company and intimately members
within their families, businesses run by key management employees and individuals with direct or
indirect voting rights of the Company and intimately members of their families.

List of other related parties

Location Relationship

Ho Chi Minh City Group Company

Other related parties
Vietnam Rubber Industry Group - Joint
Stock Company
Phu Thinh Rubber Construction
Investment Joint Stock Company
Tay Ninh Wood Processing Joint Stock
Company

Dong Nai Group Company

Tay Ninh Group Company

Rubber Magazine Ho Chi Minh City Non-business units with the Group

Rubber Medical Center Ho Chi Minh City Non-business units with the Group

Transactions with other related parties

During this fiscal year, there were major transactions with related companies as follows:

. I Current year Prior year
Financial income Content VND VND
Phu Thinh Rubber - .
Construction Investment = vidends and profits 126,240,000 36,820,000
: received
Joint Stock Company
126,240,000 36,820,000
Purchase of goods and Current year Prior year
services Gontent VND VND
Rubber Magazine Buy goods and services - 3,075,000
Rubbker Medical Center Buy goods and services 63,520,000 135,125,000
Tay Ninh Wood
Processing Import Export  Buy goods and services - 10,847,600
Joint Stock Company
63,520,000 149,047,600
: Current year Prior year
Other transactions Content VND VND
Phu Thinh Rubber
Construction Investment Receive dividends 126,240,000 36,820,000
Joint Stock Company i
126,240,000 36,820,000

Balance of accounts receivable/(payable) with other related parties

At the end of the fiscal year, the Company had no balances with other related parties.
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8.4. Information of Department

The company is not required to prepare segment reports because it does not satisfy one of the three
conditions for preparing segment reports by geographical area as prescribed in Circular 20/2006/TT-
BTC dated 20 March, 2006 of the Ministry of Finance regarding guidance on the implementation of six
(06) accounting standards issued under Decision No. 12/2005/QD-BTC dated 15 February, 2005 of
the Ministry of Finance.

8.5. Comparative figures

The comparative figures are those from the combined financial statements for the fiscal year ended
December 31, 2024, of Thuan An Wood Processing Joint Stock Company, audited by International
Auditing and Valuation Company Limited.

Some indicators on the combined income statement have been restated by the Company due to the

impact of the allocation of reward and welfare funds from the previous year's profit to the basic and
diluted earnings per share indicators, specifically as follows:

Impacts on the combined income statement:

ITEMS Code Prior year Prior year Different
Restate
VND VND VND
18. Basic earnings per share 70 502 870 (368)
19. Diluted earnings per share 71 502 ———==~_ 870 (368)
/ 20355
57" CONG TY
[/  copuan, )
/7h / CHE BIEN G{p /4
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Preparer Chief Accountant " “General Director
Nguyen Thi Hai Nguyen Thu Huong Le Thi Xuyen

Ho Chi Minh City, Vietnam
04 March 2026
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